**AMENDED 2/§2/2015™***
***Replaces preliminary version originally posted to Fund's website on 1/15/2015***

o 8937 Report of Organlzational Actlons _
(Decamber 2011) Affecting Basls of Securities , OMB No. 1545-2224
mﬁm&m ) . > Sgo saparate instructions, ]
BN Reporting Issuer

1 lssuer's name 2 lgsuer's employer ldentlficatlon number (EIN)
Comarstone Strateqlc Valus Fund, {nc. 13-3407639

8 Name of contact for addltfonal information | 4 Telephona No. of contact 8 Emall address of contact
Cornerstone Advisers, Inc. (866)-668-6668 Taxinformation@astfundsolutlons.com

8 Number and street (cr P.O. box If mall Is not delivered to strest address) of contact 7 City, town, or post office, state, and Zip cods of contect
cfo AST Fund Solutions, LLC, 48 Wall 22nd Floor New York, NV 10005

8 Date of actlon 8 Classification and description
January 15, 2015 Common Stock - Regulated Investment Company
10 CUSIP number 11 Serlal number(s) 12 Ticker symbol 13 Account numben(s)

21924B203 NA CLM A
mll Oﬁanlzatlonal Actlon Attach additional statements if nesded. Ses back of form for additional questions.

14 Describa the organizational acticn and, if appilcabls, the date of the action or the date against which sharehclders’ ownership Is measured for

the action®  The issuer paid monthly distributions to comnion sharcholders from January 2014 to Decomber 2014. A portion of
each distributlon constitules a non-taxable return of capital.

15 Describe the quantitative effect of the organizational action on the basis of the security In the hands of a U.S. taxpayer as an adjustment per

share or as a percentaga of old basla ™ The portion of tha distributfon that constitutes a non-taxabls return of capltal will decrease a
11.S. taxpayers basls In the shares of the Issuer, The nontaxable retusn of capital s as follows:

Per Share Reduclion of Por Share Reductlon of
Distsibution payabte on: Basis in Conunon Stock Distributfon payable on: Basis In Common Stock
January 31, 2014 $0.0573 - July 31, 2014 - $0.0574 .
Febnuary 28, 2014 $0.0574 Auqust 29, 2014 $0.0574
March 31, 2014 $0.0574 September 30, 2014 $0.0574
April 30, 2014 $0.0574 October 31, 2014 $0.0574
May 30, 2014 $0.0574 __Novembar 28, 2014 $0.0564
June 30, 2014 $0.0574 Dacembsr 18, 2014 30,0574

18 Describe the calculation of the change in basis and tha data that supports the calculation, such as the market values of securitles and the
vatuation dates > 1ssuer's curront and accumulated aamings were compared to distribiutlons pald during the year endad

S23UEL 3 CiToi and accumuigled samngs wera compared to distribiiions pald during thayearended =~~~
December 31, 2014, The nort-taxablo rewrn of capltal ("ROC") represents the ameunt of distributions paid during the taxablo year ended
Becembor 31, 2014 in excess of tho Issuer's current and accumulated earnings and profits under IRC Sectlon 318,

Effective Decembar 29, 2014, the Issuer underwent a one.for-four reversa stock spiit (Please refer to eariler Form 8937). For distributions

8 | for return-of-capital ramains the same; however, on a psr sharo basis, multiply the earller distributions by four

to calculata the post-split aquivatent.

la; Assume ong g ith a cost basils 14.00 sis adjusted after reverse stock split),

Pre-Split: Distribution ex-dividend date 8/11/2014; ROC Is $0.0574, multiply by 4 o $0.2296 reductien in basls. New cost basls = $13.7704

For Paperwork Reduction Act Notlce, see the saparata Instructions. Cat. No. 37762P Form 8937 (12-2011)
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Form 8937 (Rev. 12-2011)
IGEI  Organizational Action (continued)

17 Ust the applicable Intemal Revenue Code section(s) and subsectlon(s) upon which tha tax treatment s basad »

Internal Revenue Code Sections 301, 316, 852

18  Can any resulting loss be recognized? » No

19 Provide any other Informatlon necessary to Implement the adjustment, such as the reportable tax year b

See Part II, hem 15 of this form for the per share amounts and dates of distributions impacted by this organizational action. This
orqanizational action Is reportable with respeet to calendar year 2014,

The non-taxable distributions described In Part Il -15 are reasonable assumptions to report the quantitative effect on basis by the due date.
A corrected roturn will be posted to the Fund's primary public website dedicated to this purpose within 45 days if it dotermines facts that

result In a different quantitative effect on basis from what was previously reportad.

Under penalties of perjury, | declars that | have examined this rotum, Including accompanying schedules and stat ts, and to the best of my knowledge and
bellet, it Is true, comect, and complate. Declaration of preparer (other then officer) Is based on &ll Information of which proparer has any knowledge.
Here | gignatue /WWMA Date > z/"2/26’/ =
e — /
Print your nama »_Frank J. Maresca Zirsrades Tila» Treasurer
Print/Type praparsr's name Préy tura P Date PTIN E
Paid o) LoorardJ. e, GPA e ] 1
Preparer |Leonard J. DiPletro, CPA \ . ¢ /15 | soempioyoa| (TN F/LE
Use Only [Fm'sname > Tait, Weller & Baker LLP " Fm'sEN > ON F)2 E
Fifm's address 1818 Market Stroot, Sulte 2 adelphi 103 Phonaro. (I F/2E

el
Send Form 8037 (Including accompanyling statements) to: Departmont of the Treasury, Intemal Revenue Sarvice, Ogden, UT 84201-0054




